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Fund Basics: 

Fund Inception: Sept 15, 2009 Indicative Value: DENT.IV Portfolio Mgrs: Harry Dent, Jr. & Rodney Johnson

Symbol: DENT Net Asset Value: DENT.NV Dividend Frequency: Annual

Exchange: NYSE Management Fee: 0.95% Gross Expense Ratio: 1.56%

CUSIP: 00768Y107 Fund Type: Actively Managed ETF
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Demographics 1. - The portfolio manager utilizes proprietary 
economic and demographic analysis to seek favorable 
investment allocations in different asset classes. 
Tactical 2. - A tactical investment approach that 
overweights and underweights different market allocations 
utilizing ETFs and cash when the portfolio manager doesn’t 
find attractive areas of the market for investment.
Risk Mitigated 3.  - Investment process includes ongoing 
analysis of the market, a stringent sell discipline and an 

overall quantitative approach to remove the emotion from the 
investment decision making process. 
Expertise4.  - Harry S. Dent Jr. and Rodney Johnson have 
signi•cant capital market experience utilizing demographic trend 
analysis and global economic data. 
Active5.  - An actively managed investment strategy that may 
allocate to cash in certain market conditions.  Experienced 
portfolio managers have the ability to make changes to stay in 
tuned with changing market conditions.

Key Attributes

Cash 2.1%
US Stocks 44.2%
International Stocks 42.4%
Emerging Market Stocks 10.9%
Bonds 0.0%
Other 0.2%

Top 10 HoldingsAsset Allocation

Holdings and allocations are subject to risks and to change.

SYMBOL ETF %
EFV iShares MSCI Value  ETF 8.9%
EPP iShares MSCI Paci•c ex-Japan  ETF 8.9%
EZA iShares MSCI S Africa  ETF 8.9%
GWX SPDR S&P International Small Cap  ETF 8.9%
IWS iShares Russell MidCap Value  ETF 8.9%
IYW iShares Dow Jones U.S. Technology Sector  ETF 8.9%
RSP Rydex S&P Equal Weight  ETF 8.9%
VBR Vanguard Small-Cap Value  ETF 8.9%
VEA Vanguard Europe Paci•c  ETF 8.9%
VEU Vanguard FTSE All-World ex-US ETF 8.9%

The investment objective of the Dent Tactical ETF (NYSE Ticker: DENT) is long term growth of capital. DENT seeks to achieve its 
investment objective by identifying, through proprietary economic and demographic analysis, the overall trend of the U.S. and global 
economies and how consumer spending patterns may change based on this analysis.  Then, the portfolio manager implements an 
investment strategy using ETFs (exchange traded funds) across several asset classes such as domestic and foreign equities, domestic 
or foreign •xed income or commodities. The portfolio manager systematically selects some of the strongest performing asset classes and 
invests in the speci•c ETFs that gains exposure to the target allocation.  The portfolio is monitored daily given market changes and the 
portfolio can be reallocated at any time using a sell discipline designed to mitigate risk.

How the Dent Tactical ETF Works



Before investing you should carefully consider the Fund’s investment objectives, risks, charges and ex penses. This and other 
information is in the prospectus, a copy of which m ay be obtained by visiting the Fund’s website at ww w.AdvisorShares.com. Please 
read the prospectus carefully before you invest. Foreside Fund Services, LLC, distributor.

An investment in the Fund is subject to risk, including the possible loss of principal amount invested. Other Fund risks include asset 
allocation risk, trading risk, early closing risk, turnover risk, and temporary defensive positions risk. The Fund is, also, subject to the risks 
associated with the underlying ETFs that comprise this “fund of funds”. The underlying ETFs’ risks, as detailed in the prospectus, include 
small and large cap company risk, real estate investment trusts (REITs) risk, interest rate risk, credit risk, •xed income risk, foreign 
securities and currency risks, emerging markets risk, derivative risk, and commodity-linked derivative investment risk. Newly organized, 
actively managed Funds have no trading history and there can be no assurance that active trading markets will be developed or maintained.
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About Actively Managed ETFs
An actively managed ETF uses an active 
investment strategy to potentially meet its 
investment objective. The investment strategy 
is not based on an index; however, an actively 
managed ETF may have an index-based 
benchmark. The investment strategy is 
designed based on the portfolio manager’s 
expertise and is explained in the prospectus 

for the ETF.

About AdvisorShares.
AdvisorShares provides investors with what 
they believe to be true diversi•cation by 
offering a managed portfolio approach to a 
variety of asset classes, strategies and styles. 
AdvisorShares’ ETFs allow investors the 
opportunity to participate in some previously 
institutional-only investment strategies 
representing experienced money managers 
and sophisticated trading strategies. 
AdvisorShares is pleased to offer actively 
managed ETFs and is dedicated to investor 
education. To learn more visit our website at 
www.advisorshares.com.

About the Portfolio Managers
Harry S. Dent, Jr.  
Mr Dent is the developer of The Dent Method - an economic forecasting 
approach based on changes in demographic trends. In his book The Great 
Boom Ahead, published in 1992, Harry S. Dent, Jr. stood virtually alone in 
forecasting the unanticipated “Boom” of the 1990s. Since 1992 Harry S. 
Dent, Jr. has authored numerous best sellers and also publishes the HS Dent 
Forecast newsletter, which offers current analysis of economic and •nancial 
market trends. Harry S. Dent, Jr. received his MBA from Harvard Business 
School, where he was a Baker Scholar and was elected to the Century Club 
for leadership excellence. Since 1988 Harry S. Dent, Jr. has been speaking to 
executives, •nancial advisors and investors around the world. Harry S. Dent, 
Jr. has appeared on “Good Morning America”, PBS, CNBC, CNN/FN, and has 
been featured in Barron’s, Investor’s Business Daily, Entrepreneur, Fortune, 
Success, US News and World Report, Business Week, The Wall Street Journal 
and American Demographics. 

Rodney Johnson  
Mr Johnson is the President of HS Dent Investment Management and a 
member of the HS Dent Investment Committee. For over a decade he 
has worked extensively with Harry Dent, prominent author, consultant 
and investment strategist, in the development of the Dent Method of 
asset allocation and investment strategies. Mr. Johnson is a graduate of 
Georgetown University and holds an MBA from Southern Methodist University. 
He has worked in the •nancial services industry for over twenty years.
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An investment in DENT can provide investors with 
a tactically managed investment vehicle as part of a 
core strategy or as a complement to a core strategy. 
The actively managed ETF structure provides daily 
transparency of holdings.

Why Invest in DENT ? The Dent Method

The Dent Method is a long-term economic forecasting tool based on 
demographic trends. It is used to forecast the health of the economy as 
well as the future direction of the stock market by identifying long-term 
trends that help build an overall •nancial picture.  The Dent Method utilizes a 
proprietary model developed by Harry S. Dent Jr. and looks at demographic 
and spending trends in economic data such as consumption demand and 
consumer spending as it related to people’s age and stage of life.
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